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Buytpennemy crannapry HAY®OP
«TpeboBanus K MPEAOCTABICHUIO OpOKEpaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (pMHAHCOBBIX HHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JOKYMEHTA M0 CTPYKTYPHOM OOJIMraiii pOCCHIICKOT0 SMUTEHTA

HNudopManinoHHBINH JOKYMEHT
CTpyKTypHas 00JMranus pocCHiCKOro SJMUTEHTA

HpeIlOCTaBJIHeTCﬂ B COOTBCTCTBHMH C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBusercs
HH,I[HBI/I,HyaHLHOﬁ HHBGCTHHHOHHOﬁ peKOMCHHaHHeﬁ 50048 PCKIaMHbBIM MaTCpHaJIOM.
I/IH(bOpMaI_II/ISI IMpUBCACHA UId TIOHNMaHHU CYHICCTBCHHBIX XapPaKTCPUCTHUK U PUCKOB CT‘p}IKTypHOﬁ

00JIUTauu POCCUUCKOTO SMHUTEHTA.

JTO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHIIH

CpencrTBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAAPCTBOM

B ciyyae morepb KoMIeHcauui He IPeIyCMOTPEHO

CTpyKTypHBIe 00/ IMTaluy NpeAHA3HAYECHBI 118 KBATH(UINPOBAHHBIX HHBECTOPOB

OCHOBHBIC XapPAKTEPUCTHKHU CTPYKTYPHOI 00/ ITMIralMi POCCHIHCKOI0 JMUTEHTA.

CrpykTypHast o0JMranus pocCUiiCKOro SMUTEHTA - 3TO IIeHHas Oymara, BO3MOKHOCTb U pa3Mmep
BBIIVIAT 1O KOTOPOH (AOXO0Ja M BBHILJIAT MPH MOTAIICHUH) 3aBUCAT OT HACTYIUICHHMS WM HE
HACTYIUICHHSI ONpEJEeNIEHHBIX 00cTosATeNbCTB. K TakuM 00CTOSTENhCTBAM MOTYT OTHOCHUTBHCA,
Harpumep, JOCTHKEHHE ONpPeIeTICHHbBIX 3HaUCHNH 1IeH 0a3UCHBIX aKTHBOB B OIIPE/ICICHHBIE 1aThl,
B TOM YHMCJI€ LIEHBI HA TOBApHI, LIEHHbIE OyMaru, Kypchl BJIIOT, IPOIICHTHBIE CTaBKH, ITOKa3aTeIN

ypOBHSI UHGIISIINY, ODUIHATIbHAS CTATUCTHYECKas HH(pOopMaIus.

Pasmep Bcex BBIIAT MO CTPYKTYpHOW OOJHMralM MOXXET ObITh MEHBIIEe €€ HOMHHAJIbHOU

CTOUMOCTH, TAKKC BO3MOKHA ITOTCPS BCCX BJIOKCHHBIX CPCICTB.




Kaxxnas crpykrypHast o6uraiusi OJJHOro BbIITyCKa UMEET OJJUHAKOBBIM 00bEM IpaB.

[loramenue HOMHUHAJIBHOM CTOMMOCTH CprKTypHOﬁ O6J'IPIF&HPIH MOXET OCYIICCTBIIATHCA

YacTSMH B MPOIIECCE OOpaIIeHHs CTPYKTYPHOM oOMranuu (aMopTHU3ais 00JIuraium).

VYCnoBusiMA  BBIITYCKAa CTPYKTYPHBIX OOJHMranuii MOTYT OBITh TPEIYCMOTPEHBI YCIIOBHS
JIOCPOYHOTO MOTAIICHHUS KaK 110 MHUIIMATUBE IMUTEHTA, TaK ¥ 110 HHUIIMATHBE UX BlaJeiblieB. B
HEKOTOPBIX CIy4yasX HSMUTCHT WIH WHOE JIMIO 3apaHee OOBSBISAET O CBOCH TOTOBHOCTH
pPHOOPECTH Y JIF0OOTO 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIC OOJIUTAIINH B OTIPEACICHHYIO 1Ty
(opepra mo obmmranusm). OOparuTe BHUMAHHE, YTO KOJIMYECTBO CTPYKTYPHBIX OOJIMTallui,
npuoOpeTaeMbIX 1Mo opepTe, MOKET ObITh OTPaHUYCHO, U BBl HE CMOXKETE MPH KEJaHUH MTPOAAThH

BCe UMeronecs y Bac cTpykrypHbie o0nmuramnuy.

CrpykTypHasi o0nuramnusi MOXKET IMpeaycCMaTpuBaTh MapameTp, ONMPEAeIIONINi T0II0 A0X0/a,
KOTOPYIO TOJIYYHT BJQJEJEI] CTPYKTYPHOW OOJHTraliu B 3aBUCUMOCTH OT W3MCHEHUS IICHBI

YCTAHOBJICHHOI'O B SMHUCCUOHHOM AOKYMCHTAIIUHU aKTUBA (aKTI/IBOB) — «KOB(I)(I)I/IHI/IGHT YUHacTus).

CrpykTypHas 00Juramusi MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3alllUTy KaluTajaa) — J0JII0 OT

HOMMHHAJI4, BBIIJIAYMBACMYHO B JIF000M ciydac.

Bce yCJioBUA TNOTalI€HHA MW BBIIJIAT KYIIOHOB IIO CTPYKTypHOﬁ 06n1/1rau1/11/1 OIIPECACIICHLI B

9MHUCCHOHHOM JAOKYMCHTAIUH.

CrpykTypHBle OOJMTanuu, B OTIMYUE OT aKIUil, HE Jal0T MpaBO Ha y4yacTHE B YNPaBJICHUU
KOMIaHuel (00IeCTBOM) - SMUTEHTOM, a TaKXKe MPaBO Ha y4yacTHE B YNPABICHUH KOMIaHHUEH
(oOmiecTBOM), UbM IIEHHBbIE OymMaru yka3aHbl B 3MHCCHOHHOW JOKYMEHTAllMM KaK aKTHUB, OT

N3MCHCHHA LICHBI HA KOTOpBIﬁ 3aBHUCHUT ITOJYUCHUC BBITIIAT MO CTPYKTYPHBIM O6J'II/Il"aI_II/IHM.

YuacTtue B pacnpenejieHUM MMYLIECTBA, OCTAKOIIETOCs NMPHU JUKBUAAUMM (0aAHKpPOTCTBE)
3MUTeHTa. [Ipy JMKBHIALMM SMUTEHT NPEKPALIAECT CBOK AECATEIBHOCTb, €ro MMYLIECTBO
pacmpeensercs Mexay KpeauTopaMmu (Kak MpaBUIIO, MyTeM MPOJAXH HUMYIIECTBA U Mepeaadu
JIEHEKHBIX CPEJCTB KpEAUTOpaM), B TOM YHCIE BIAJEIbIIaMU CTPYKTYPHBIX OOJIHTaInid
oOuiectBa. [lopsok 1 pazmep BbIIIAT BIAJENblaM CTPYKTYPHBIX OOJIMranuil Npu JTUKBUIALUU

(6aHKpPOTCTBE) IMUTEHTA HOCUT BHICOKYIO HEOMPEAECTIEHHOCTb.

OCHOBHBIE PUCKH:




PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -
CTOMMOCTbH IpUHaJyIekKalled Bam cTpykTypHOI 00iUraiy MOXKeT Kak pacTH, TaK U CHIDKAThCA.
Poct cToumocTH CTPYKTYpHOH OOIUTAIlMU W/WIHM TIOJOXKHUTEIbHAS JUHAMHUKA B MPOIILJIOM HHBIX
nokasaresei, OT KOTOPhIX 3aBHCUT pa3Mep BBIIIAT MO CTPYKTYpHOW OOJHUraluu, He O3HAYaeT
pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oyaymem. CTOMMOCTh NpHHaaiexameii Bam
CTPYKTYpPHOU OOJIUTalliy MOXET MEHSTHCS MOJ] BIUSHUEM OOCTOSTENLCTB, OT KOTOPHIX 3aBUCUT
MOJy4YeHUE BBIIUIAT 1O CTPYKTYPHBIM OONUTanusM (HampuMep, M3MEHEHHE IIeH Ha TOBAapHI,
[eHHbIe OyMaru, Kypchl BaJIIOT, AMHAMHKA MPOLEHTHBIX CTAaBOK M MHBIE OOCTOSTEILCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILJIAT [0 CTPYKTYPHBIM oOsuranusam). Takke n3MeHeHUe phIHOYHON
CTOUMOCTH CTPYKTYPHOI OONMUTanuii MOKeT OBbITh CBSI3aHO C U3MEHEHHEM BOCHPHUATHS PHIHKOM
(MHAHCOBOI'O COCTOSHUSI U IUIATEXKECIIOCOOHOCTH SMUTEHTA CTPYKTYPHBIX OONMranuii, B TOM
YHUClIe€ ¢ WU3MEHEHHEM KPEIUTHOIO PEHTHHra SMHUTEHTAa (KOHKPETHOI'O BBIYCKA CTPYKTYPHBIX
oOnuranuii, nuia, MPeIoCTaBUBIIEro O0ECleUYeHHe MO CTPYKTYPHBIM OOJIMralusaM, MPU €ro

HaJ'II/I‘lI/II/I), KOPIIOpATHUBHBIMU COOBITHSIMH U APpyruMunu 00CTOATENLCTBAMU.

Puck JMKBUAHOCTH. JINKBHIHOCTB, TO €CTh BO3MOXKHOCTB MPOJIATh CTPYKTYPHYIO OOJIUTaIUIO B
110001 MOMEHT BpeMEHH 0e3 CyLIECTBEHHOTO CHWKEHHS €€ CTOMMOCTH, 3aBHCUT OT CIpoca H
npeIoKeHus1 Ha peIHKE. CTPYKTYpHBIE OOJUTAIIMN YaCTO UMEIOT HU3KYIO JINKBUTHOCTH, TO €CTh
13-32 HEOOJIBIIOT0 00BEMa TOPTOB ObIBAET CJI0KHO HalTH okynatens. CTpyKTypHble 00IUraluu
MOTYT 00paIliaThCsi Ha OPraHW30BaHHOM M HEOPTaHM30BaHHOM pblHKE. Hambonee TUKBUIHBIMU
SBIISIIOTCS CTPYKTYPHBIE 0OJUTaIiuy, oOpalaroiuecs: Ha OpraHM30BaHHOM pbIHKE. CTPYKTypHBIE
oOuiurary, He 0OpalIaoIMecs: Ha OPraHM30BaHHOM PhIHKE, MEHEe JIMKBUIHBL. OHAKO B TIOOOM
cirydac Br1r moxete CTOJIKHYTBCA B OHpG}IeHeHHBII\/JI MOMCHT C HCBO3MOXHOCTBIO IMPOAATE CBOU
CTPYKTYpPHBIE OOJUTAIlUH HITH C TEM, 4TO Bam npuaercs npoaaTh UX ¢ CylIeCTBEHHBIMU YOBITKAaMHU
U3-32 CHIDKEHHUS CIpoca Ha HUX WIM KaKMX-JIMOO OrpaHMYeHHH Ha uX oOpalleHue.
Hpe}IHOCBIJ'IKaMI/I IJId CHMIKCHHA JIMKBUIHOCTH CTPYKTYPHBIX 06J'II/I1"3HI/II\/’I MOTYT SABJIATHCA:
WCKIIFOYEHHE CTPYKTYPHBIX OOJUTAITNN U3 KOTUPOBAIBLHOTO CITUCKA OMPKU, CHIKEHHUE PEHTHHTA
SMHUTEHTa (KOHKPETHOTO BBITyCKa OOJMUranuii, jiMIa, NpPeJOCTaBHBILETO OOEcledYeHue 10
o0nuranusM, 0OpU €ro HaJU4Mu), HEraTUBHbIE KOPIOPATHBHBIE COOBITHA U Jpyrue

00CTOATENBCTRA.

Kpeautnbiii puck. CyliecTByeT pPUCK HEHMCIIOIHEHHUS SMUTEHTOM CTPYKTYPHBIX OOJIHranui
CBOMX 00s13aTeNIbCTB, KOTOPBIH MOXKET peain30BaThCs, B YACTHOCTH, B BUJE HEBBIIUIATHI WU

3aZICP’KKU BBIIIATBI KYIIOHOB U (I/IJ'II/I) IOTaIlleHUs] HOMHHAJIBbHONH CTOHMMOCTH CTpYKTypHOﬁ




o0nuranuu B NpeyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUHM, OMMCAHHBIX B

SMUCCHOHHOM AOKYMCHTAIUH.

Puck nedoara. Curyauus, npu KOTOPOHl AMHUTEHT HE B COCTOSHUHU BBIIUIATUTH BIIAJENIbLIAM
CTPYKTYPHBIX OOJIHTraIyii CyMMY HOTaleHus O0JIMTranuii ¥ (MJI1) KyOHOB IO HUM. B 3TOM citydae
MHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIIOXKEHHSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
MIPOM30UTH Y SMHUTEHTOB C JIIOOBIM YPOBHEM KPEAWTHOTO peWTHHra. KpeauTHBIA pPEUTHHT
OTpa)kaeT MHEHHE PEUTHHTOBOIO areHTCTBAa O BEPOSTHOCTH HACTYIUICHHS jaedoiiTa: HauMEHee
BEPOSTHBIN YPOBEHbB, KaK MpaBuiio, 0003HavaeTcs «AAA» (BBICIINI KPEIUTHBIN YPOBEHb, 3aTEM
ciaenyeT «AAy», «A», «BBB», «BB», «B» 1o crenenu yBenudueHus: BeposiTHOCTH aedonta). Uem
HUKE KPEAUTHBIM PEUTHUHT SMHUTEHTa (KOHKPETHOTO BBIyCKa CTPYKTYPHBIX OONUTaIMii, JUIa,
IPEOCTABHUBILETO 00ECIEYEHUE MO CTPYKTYPHBIM OOJUTAIUSAM, IPU €T0 HAIWYHH), TEM BBIIIIE,

10 MHEHHIO KPEIUTHOTO PEHTHHIOBOTO areHTCTBA, BEPOATHOCTH Je(oiTa.

[Ipu 3TOM, MHUTEHTAMHU CTPYKTYPHBIX OOJUTalMidi MOTyT ObITh KOMIIAHWH, HE oOiajarolue
KPEAUTHBIM pelTHUHroM. B 3TOM ciydae ocoOeHHO BakeH Barn caMoCTOSTENbHBIN aHanu3
(uHAHCOBON YCTOMYMBOCTH 3MHUTEHTA, KayecTBa OOECIEUYEHUs MO CTPYKTYPHBIM OOJUTalusaM

(pu HAJTUYMH).

Puck O0ankporcTBa 3MuTeHTa. B ciyyae OaHKpPOTCTBa 3MHUTEHTa pa3Mep €ro HMMyllecTBa
HEJI0OCTaTOYEH AJI pacueToOB CO BCeMH Kpeautopami. lloramenue 3a10KE€HHOCTH IPOUCXOAUT
COIVIACHO 3aKOHOJATEIbHO YCTAaHOBIEHHOM ouepenHocTH. Ilopsanok u  pa3mep BbIILIAT
BJaJeNIbLIaM CTPYKTYPHBIX OONMranuii npu JUKBUAALMU (OAHKPOTCTBE) 3MHUTEHTa HOCHT
BBICOKYIO HEOIPE/IEIEHHOCTh, TaK KaK UMYIIECTBA MOXKET ObITh HEJJOCTATOYHO JUIS BBIIUIAT 110
CTPYKTYpHbIM oOnuranusM. B pesynprate Bbl MOXeTe mHOTEpsTh BCE CBOU BIIOKEHUS B

CTPYKTYPHBIE OOJIMTaIlUH.

OMUTEHT CTPYKTYpHBIX OOJWranuii - KpeauTHas OpraHu3alus BIOpaBe B3ATh Ha ce0s
o0s3aTenbCTBA MO CTPYKTYPHBIM OOJMrauusM 0e3 JOMOJMHUTEIbHOTO HMYIIECTBEHHOTO
obecrieyenus 1o HUM. CIOCOOHOCTH TaKOro AMHUTEHTAa B TOJHOM OOBEME BBINOIHATH CBOU
00s3aTeNIbcTBA MO CTPYKTYPHBIM OOJHMTansiM TOJTBEPXKAACTCS, HAlpUMEp, KpPEIUTHBIM
peTHHroM M (UHAHCOBBIM IMOJIOXKEHHEM, a TaKKe€ MOXKET IIOJIHOCThI0 WM YaCTUYHO
o0OecrieunBaThbCsl MOPYYUTEIHCTBOM, OAHKOBCKOM, TOCYAApCTBEHHOM WM MYHUIMIAIBHON
rapantueil. [lpu mokymnke CTpyKTypHBIX oOnuranuii Bam ciegyer oOpaTuTh BHUMaHHE Ha
(MHAHCOBYIO YCTOMYMBOCTb M JTOOPOCOBECTHOCTh AMHUTEHTA, a TAK)KE Ha HAJMYME U KayeCTBO

o0ecrieyeHHs CTPYKTYPHBIX OOIHUTaIui.




Komuccun

[Ipu cpenkax co CTPYKTYpHBIMH OOJIMTAIIMSIMU B3MMAaeTCs KOMHCCHS OpoKepa 3a MCIIOJHEHHUE
HOPYYCHHH, a TaKKe MOTYT B3MMAaThCS KOMHCCHM OWpP)XM M KIMPUHTOBOM OpraHU3ald 3a
COBEpIIECHUE CHENIKHM, KOMHUCCUS JEMO3UTapHs 3a ydeT IIpaBa COOCTBEHHOCTH HHBECTOpA Ha
CTPYKTYypHYyIO oOnuramuio. Pasmepsl Bcex TapugoB MOXHO HalWTH Ha caiiTe Opokepa,

JIeTI03UTapusl, KIMPUHIOBOM OpraHn3aluu U OUPKH.
Kano0b1 1 npenoxKeHust

Kanobel u npemnoxenust Bol Mokere HanpaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpETyIHPYEMYIO OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOH SBISETCS

Takou Oopokep, wiu B bank Poccun.




